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CONNECTED TRANSACTION
CAPITAL INCREASE TO GUONENG TENGXIAN

THE TRANSACTION

On 26 June 2026 (after trading hours), theg Company and CHN Energy Guangxi
Company entered into a Capital Increas e Agreem ent, pursuant to which the Company
and CHN Energy Guangxi Company intgnd to make a pro rata capital increase
to Guongng Tengxian. The Company intends to increase its capital injection of
RMB161,314,530 to Guoneng Tengxian in accordanc e with its 51% shargholding,
and CHN Energy Guangxi Company intgnds to increase its capital injection of
RMB 154,988,470 to Guoneng T engxian in accordanc ¢ with its 49% shargholding (the
“Transaction”).

Upon complgtion of the Transaction, the registered capital of Guoneng
Tengxian will bg increased from RMB1,363,300,000 to RMB1,679,603,000, the
shar gholding percentage of the Company and CHN Engergy Guangxi Company in
Guongeng Tengxian will rgmain unchanged, and Guongng Tengxian will remain a
non-wholly-own gd subsidiary of thg Company.

LISTING RULES IMPLICATIONS

As at the date of this announc gment, CHN Engrgy, bgeing the controlling sharghold er
of the Company, directly and indirectly holds approximatgly 58.72% of thg issued
shar g capital of the Company, and CHN Energy Guangxi Company is a subsidiary
of CHN Energy and is a conngcted person of thg Company under Rulg 14A.07 of
the Listing Rulgs. Guongng Tengxian is held as to 51% and 49% equity interests by
the Company and CHN Engergy Guangxi Company, respectively, pursuant to which
Guoneng Tengxian is a conngcted subsidiary of theg Company and constitutes a
connegcted person of the Company. Therefore, the Transaction constitutes a connected
transaction of thg Company under Chapter 14A of the Listing Rulgs.




As ong or morge of the applicablg percentage ratio(s) (as defined under the Listing
Rul gs) of thg Transaction is (arg) morg than 0.1% but lgss than 5%, the Transaction
shall bg subject to the announcement and annual reporting requirements but egxempt
from the ind gp end ent sharghold ers’ approval requirement under Chapter 14A of the
Listing Rul gs.

I. INTRODUCTION

On 26 Jung 2026 (after trading hours), the Company and CHN Energy Guangxi
Company entered into a Capital Increase Agreement, pursuant to which thg Company
and CHN Engergy Guangxi Company intend to make a pro rata capital increase
to Guongeng Tengxian. The Company intends to increase its capital injection of
RMB161,314,530 to Guongeng Tengxian in accordance with its 51% shargholding,
and CHN Energy Guangxi Company intends to increase its capital injection of
RMB 154,988,470 to Guongng T engxian in accordanc ¢ with its 49% shar gholding.

I. CAPITAL INCREASE AGREEMENT
The principal terms of the Capital Increase Agreement arg as follows:
Date
26 Jung 2026
Parties
The Company and CHN Energy Guangxi Company
Subject Matter

The Company and CHN Energy Guangxi Company intend to contribute in cash
to mak e a pro rata capital increase to Guoneng Tengxian. The Company intends
to increase its capital injection of RMB161,314,530 to Guoneng Tengxian in
accordanc ¢ with its 51% shargholding, and CHN Energy Guangxi Company
intgnds to increase its capital injection of RMB154,988,470 to Guoneng
Tengxian in accordanc e with its 49% shargholding. Upon complgtion of the
Transaction, the registered capital of Guongng Tengxian will bg increased from
RMB1,363,300,000 to RMB1,679,603,000, the shargholding percentage of the
Company and CHN Energy Guangxi Company in Guongeng Tengxian will remain
unchanged, and Guoneng T engxian will rgmain a non-wholly-own ed subsidiary of
the Company after the completion of theg Transaction.



B ¢fore and after the complgtion of thge capital increase, the subscribed amount
of capital contribution and shargholding percentage of Guongng Tengxian are as
follows (Unit: RMB’0,000)

Subscribed capital contribution Subscribed capital contribution
before the capital increase after the capital increase
Amount Amount
of capital Method of capital Method

contribution of capital ~ Shareholding  contribution of capital ~ Shareholding

Shareholder (RMB’0,000)  contribution (%)  (RMB’0,000)  contribution (%)

The Company 69,528.30 Cash 51 85,659.753 Cash 51
CHN Engrgy Guangxi

Company 66,801.70 Cash 49 §2,300.547 Cash 49

Total 136,330.00 100 167,960.30 100

The capital increase of the Company to Guongng Tengxian will bg financed by
intgrnal funds.

Basis for Determining the Amount of the Capital Increase

Guongeng Tengxian’s registered capital is RMB1,363,300,000. The capital
increase relates to six wind pow gr projects, including Dongli, Dali and
Baihuashan, with an installed capacity of 820,000 kilowatts. Based on thg
progress of the final sgttlgment for gach project, cumulativ g inv gstm gnt amount gd
to RMB4,448,452,100, of which th g capital demand is RMB1,296,423,000, and an
additional capital increase shall bg RMB316,303,000 after deducting the paid-up
capital of RMB980,120,000.

Use of the Amount of the Capital Increase
The capital increase proceeds shall bg mainly used to cover the construction and

installation works of the Company’s various projects as wgll as thg payment for
equipm gnt procur gm ent.



Time of Actual Capital Increase

1. Thetimg of actual capital injection shall bg determined in accordanc e with
the progress of the project, and shall bgno later than 31 March 2027.

2. The Company and CHN Energy Guangxi Company shall pay thge capital
increas e contribution in full and on time. If gither party fails to pay its
subscribed capital increase contribution in full by the dug date as stipulated
und gr this agreement, such defaulting party shall bg liablg for brgach of
contract to thg sharghold ers who have fully settled their capital increase
contributions, and shall pay the subscribed capital increase contribution in
full within a specified tim g limit.

Conditions Precedent

Th e Capital Increase Agreement shall bgcome eff ective upon the fulfilment of all
of the following conditions:

1. TheCapital Increase Agreement shall bgcomg eff ective on the date when it is
signed by the legal representatives of both partigs to the agreement or their
authoris ¢d representativ gs and stamp ed with th g official seals of the entitigs.

2. The Capital Increase Agreement shall bgcomge eff ective on the datg when all
of the following conditions ar ¢ fulfill ed:

1. The capital increase was approved by thg competent decision-making
bodies of both partigs to the agrgement (including but not limited to the
sharghold ers’ mgeting and th g board of dir gctors);

2. The Transaction was approved by the shargholders’ mgeting of
Guoneng T engxian.

REASONS FOR AND BENEFITS OF THE TRANSACTION

Based on the progress of the complgtion and final settlgment of the Guongng
Tengxian Wind Pow ¢r Project and the cumulative amount of investment alrgady
compl ¢t gd, Guongng T engxian is required to increasgits registered capital. Following
this capital increase, the registered capital of Guoneng Tengxian will be raised from
RMB1,363,300,000 to RMB1,679,603,000, with the shargholding ratios remaining
unchang ed. It will rgmain a non-wholly-owned subsidiary of thge Company, and the
Transaction will not hav g a material impact on the financial position and op grating
results of the Company. The connected transaction b gtw gen the Company and CHN
Energy Guangxi Company has bgen conducted on a voluntary, equal and fair basis.
CHN Energy Guangxi Company maintains sound financial standing and poss ess es
rgliabl ¢ performanc g capacity.



The Directors (including ind gp end ent non- gx gcutiv ¢ Dirgctors) consid gr that the
terms of the Transaction are determingd on normal commegrcial terms, fair and
reasonabl g and in thg intgrests of the Company and its shargholders as a whol g.

Ms. Wang Xuglian and Mr. Zhang Tong, beging Dirgectors, hold positions in CHN
Energy and have matgerial interests in the Transaction. Thgy hav ¢ abstained from
voting on thg resolution for thg approval of thg Transaction at thg Board m ggting.
Save as disclosed above, there are no other Dirgctors who have any matgerial
intgrests in th g Transaction.

LISTING RULES IMPLICATIONS

As at the date of this announcement, CHN Energy, being the controlling
sharghold ¢r of thg Company, directly and indirectly holds approximatgly 58.72%
of the issued sharg capital of the Company, and CHN Energy Guangxi Company
is a subsidiary of CHN Engergy and is a conngected person of thg Company und er
Rulg 14A.07 of the Listing Rulgs. Guongng Tengxian is hegld as to 51% and
49% equity intgerests by the Company and CHN Engergy Guangxi Company,
respectively, pursuant to which Guoneng Tengxian is a connected subsidiary of
the Company and constitutes a conngcted person of thg Company. Therefore, the
Transaction constitutes a connected transaction of the Company under Chapter
14A of the Listing Rul gs.

As ong or morg of theg applicable percentage ratio(s) (as defingd under the
Listing Rulgs) of thg Transaction is (arg) more than 0.1% but lgss than 5%,
the Transaction shall bg subject to the announcement and annual reporting
requirements but gxempt from the indgpendent shargholders’ approval
requirgment und gr Chapter 14A of the Listing Rul gs.

GENERAL INFORMATION
1. Information on the Company

The Company is a leading wind power generation company in the PRC,
primarily engaged in the design, development, construction, manag em gnt
and operation of wind farms. In addition to the wind pow ¢r busingss, the
Company also operates other pow er projects such as solar pow gr, tidal,
biomass and geothermal gnergy. Mganwhil e, the Company also provides
consultation, repair and maintgnanc g, training and oth gr profgssional s grvic gs
to wind farms.



Information on CHN Energy Guangxi Company

CHN Energy Guangxi Company is a limited liability company incorporated
und gr the laws of thg PRC and is principally engaged in the inv gstm gnt
and managem ent of pow er plants, glectricity (heat) production, coal, pow er
gengration gquipment, new energy, transportation, high and new technology,
environm gntal protection industry and land development. As at the date
of this announc gment, CHN Engrgy Guangxi Company is a wholly-own ed
subsidiary of CHN Energy, and the ultimatg bengficial owner of CHN
Energy is thg SASAC.

Information on Guoneng Tengxian

Guoneng Tengxian is a company incorporated in the PRC with limited
liability and is principally engaged in new gnergy development and
operation. As at thg datg of this announc ement, Guongng T engxian is hgld as
to 51% and 49% equity intgrests by the Company and CHN Energy Guangxi
Company, respectively.

The audited kgy financial information of Guoneng Tengxian for the two

financial years ended 31 December 2025 prepared in accordanc e with China
Accounting Standards for Busingss Enterprises is set out bglow:

Unit: RMBO0’ 000

Year ended Year ended

31 December 31 December

2025 2024

N gt profit b gfor g tax 4,324.66 16,111.06
N et profit after tax 4.255.71 16,111.06

As at 31 December 2025

Total ass ets 525,344.34
N ¢t assets 144,637.98




VI.

DEFINITIONS

In this announc ement, unlgss thg contgxt oth grwis g requires, the following words
and expressions shall hav ¢ th g following m ganings:

“Board”

“Capital Increase
Agreement”

“CHN Engergy”

“CHN Engergy Guangxi

Company”

“Company”

“conngcted person(s)

“controlling
sharghold er”

“Dirgctors”
“Group9’

“Guoneng Tengxian”

29

th ¢ board of Dirgectors of the Company

On 26 Jung 2026, the Company and CHN Energy
Guangxi Company entered into a Capital Increase
Agreement, pursuant to which the Company and CHN
Engergy Guangxi Company will makge a pro rata capital
increase to Guoneng T engxian

China Energy Investment Corporation Limited (LI [
Oo0o0obdbdtdauon),asatthedateof
this announc ement, CHN Energy directly and indirectly
holds 4,908,598,141 shargs (representing approximatgly
58.72% of thge total issued sharg capital of the Company)
in the Company in aggregate, and is the controlling
shar ghold ¢r of the Company

CHN Energy Guangxi Elgctric Power Co., Ltd. (I U [
00000000 O0O),being ongof the parties
to th g capital increas e of thg Transaction

China Longyuan Pow ¢r Group Corporation Limited*([]
O 000000000 0),ajoint stock limited
company incorporated in the PRC and its H shargs are

listed on the Hong Kong Stock Exchange (Stock Code:
00916) and A shares arg listegd on thg SZSE (Stock Code:
001289)

has the meaning ascribed to it und er thg Listing Rul gs

has the meaning ascribed to it und ¢r the Listing Rul gs

all the dir ectors of the Company
the Company and its subsidiari gs
Guongeng Tengxian Energy Degvelopment Co., Ltd.*

(00000000000 0),being the target
company in thg Transaction



“Hong Kong Stock
Exchangg¢”

“Listing Rul gs”

‘CPRC”
“RMB”

“SASAC”

“subsidiary(ies)”
“SZSE”

“Transaction”

“%”

B ¢ijing, the PRC,
26 Jung 2026

The Stock Exchang e of Hong Kong Limited

the Rules Governing the Listing of Securitigs on The
Stock Exchange of Hong Kong Limited

the People’s Republic of China

R enminbi, th g lawful currency of the PRC

the Statg-owned Assets Supervision and Administration
Commission of th g Statg Council

has the meaning ascribed to it und er the Listing Rul gs
the Shenzhen Stock Exchange

the Company and CHN Engergy Guangxi Company intend
to mak g a pro rata capital increase to Guoneng T gngxian,
in accordanc ¢ with th g Capital Increase Agreem ent

per cent

By order of the Board
China Longyuan Power Group Corporation Limited*
Gong Yufei
Chairman

As at the date of this announcement, the executive directors of the Company are
Mr. Gong Yufei and Mr. Wang Liqgiang; the non-ex ecutive directors are Ms. Wang
Xuelian, Mr. Zhang Tong, Mr. Wang Yong and Mr. Liu Jintao; and the indep endent
non-ex gcutive dirgctors are Mr. Michael Ngai Ming Tak, Mr. Gao Debu and Ms. Zhao

Feng.

* For identification purpose only



